Debt: Hiromushime in Medieval Japan

. religious traditions have different perspectives. In medieval Hindu law
codes, not only were interest-bearing loans permissible (the main
stipulation was that interest should never exceed principal), but it was
often emphasized that a debtor who did not pay would be reborn as a slave
inthe household of his creditor - or in later codes, reborn as his horse or ox.
The same tolerant attitude toward lenders, and warnings of karmic revenge
against borrowers, reappear in many strands of Buddhism. Even so, the
moment that usurers were thought to have gone too far, exactly the same
sort of stories as found in Europe would start appearing. A Medieval
Japanese author recounts... the terrifying fate of Hiromushime, the wife ofa
wealthy district governor around 776 AD. An exceptionally greedy woman,
“"she would add water to the rice wine she sold and make a huge profit on
such diluted saké. On the day she loaned something to someone she would
use a small measuring cup, but on the day of collection she used a large
one. When lending rice her scale registered small portions, but when she
received payment it was in large amounts. The interest that she forcibly
collected was tremendous, often as much as ten or even one hundred times
the amount of the original loan. She was rigid about collecting debts,
showing no mercy whatsoever. Because of this, many people were thrown
into a state of anxiety; the abandoned their households to get away from
her and took to wandering in other provinces." After she died, for seven
days, monks prayed over her sealed coffin. On the seventh, her body
mysteriously sprang to life. Debt: The
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Nihon Ryoiki (H&xE£52) Setuswa

Nihon Ryoiki (HAZE£5E) is an early Heian period setsuwa collection.
Written by Kyokai between 787 and 824, itis Japan’s oldest collection of
Buddhist setsuwa. It is three volumes in length. Commonly abbreviated as
Nihon Ryoiki, which means "Ghostly Strange Records from Japan, " the full
title is Nihonkoku Genp0 Zen’aku Ryoiki (H AEIRKFEEEZEE?) . It may also
be read as Nihon Reiiki. The book has been translated into English under the
title Miraculous Stories from the Japanese Buddhist Tradition, but this does
not represent a literal translation of the Japanese title.

https:/en.wikipedia.org/wiki/ Nihon_ryoiki

26 "Tanaka no mahito Hiromushime...

... gave birth to nine children and was very rich. ... She did not show any
mercy in forcibly collecting interest, sometimes ten times and sometimes a
hundred times as much as the original loan. ... Hiromushime ... told ... about
the dream she had experienced..."l was summoned to the palace of King
Yama, and told my...sins... of using such of the property of the Three
Treasures and not repaying it;...of using two kinds of measuring cups and
scales, giving seven-tenths for a loan and collecting twelve-tenths for a
debt. ‘l summoned you because of these sins. | just want to show...that
you...receive a penalty in this life, ’ said the king."...She passed away on the
same day she told the dream. ... On the evening of the seventh day she was
restored to life and opened the lid of the coffin. ... Her body above the waist
had already turned into an ox with four inch horns on the forehead...The
lower body below the waist was human in form. She did not like rice but
grass...She did not wear any clothes".
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Rolling Jubilee: Buying Up Distressed Debt,
Occupy Offshoot Bails Out the People, Not
the Banks

An offshoot of Occupy Wall Street has launched a new movement called
“Rolling Jubilee” to buy distressed debt from financial firms, often for
pennies on the dollar, and then canceling it so that borrowers do not have
to repay. The people who incurred the debt in the first place then get a
certified letter informing them they are off the hook. Typically, financial
institutions sell debt for pennies on the dollar to third parties who either try
to collect on it or bundle it up for resale. However, the Rolling Jubilee
activists say they are buying up the debt in order to “liberate debtors at
random through a campaign of mutual support, good will, and collective
refusal.” Tonight, Rolling Jubilee is holding a sold-out benefit concert in New
York City to continue its anti-debt fundraising. The group says it has already
raised $129, 000 through online donations, which is enough to buy
approximately $2.5 million worth of defaulted loans, due to their steep
markdowns. We're joined by Pamela Brown, a Ph.D. student in sociology at
the New School and one of the organizers of the Rolling Jubilee. She also is
participating in the Occupy Sandy efforts to organize local relief efforts to
people hit hardest by Superstorm Sandy.
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"Those who came to look at her encountered an indescribable stench. From
the waist up she had already become an ox with four-inch horns protruding
from her forehead. Her two hands had become the hooves of an ox, her
nails were now cracked so that they resembled an ox hoof’s instep. From the
waist down, however, her body was that of a human. She disliked rice and
preferred to eat grass. Her manner of eating was rumination. Naked, she
would lie in her own excrement."... Gawkers descended. Guilty and
ashamed, the family made desperate attempts to buy forgiveness,
canceling all debts owed to them by anybody, donating much of their
wealth to religious establishments. Finally, mercifully, the monster died...
The author.. a monk, felt that... the woman was being punished by the law
of karma for her violations of "what is both reasonable and right."(source:
Nakamura, Kydko Motomochi. 1996. Miraculous stories from the Japanese
Buddhist tradition: the Nihon rydiki of the monk KydkaiLondon: Routledge )
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